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CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
AV>v Delhi, the 28th May 1976 

S.O. 372(E). —In exercise of the powers conferred by section 25 of ihe Companies 
(Profits) Surtax Act, 1964 (7 of 1964), the Central Board o£ Direct Taxes hereby makes 
the following rules further to amend the Companies (Profits) Surtax Rules, 1964, namely: — 

1. (1) These rules may be called the Companies (Profits) Surtax (Amendment) Rules, 
1976. 

(2) This rule and rule 2 shall come into force at once and rule 3 shall come into 
force on the 1st day of August, 1976. 

2. In rule 3, for item (ix) relating to the modification of section 140, the following item 
shall be substituted, namely:— 

1 Modification of section 140.—(ix) For section 14^, the foliowing section shall bo 
substituted, namely:— 

“140. Return by whom to be s’gned .—The return under section 5 of the Act 
shall be signed and verified by the managing director of the company, or 
where for any unavoidable reason such managing director is not able to 
sign and verify the return, or where there ts do managing director, by any 
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director thereof, or where in the case of a non-resident company any 
person nas been treated as its agent under section 163 of the Income- 
tax Act, by such person.”.’. 

3. In the Append Lk ,— 

(a) in Form No. 1,— 

(i) before Fart T, after th: entry, "Name of the Company. "> 

the following entry shall be inserted, namely:— 

“Permanent account number. 

(ii) In Part I,— 

(A) for item 3, the following item shall be substituted, namely:— 

“3. Chargeable amount (i.e. the amount by which the chargeable profits 
shown against item 1 exceed the statu'orv deduction shown against 
item 2 ) as rounded off to th$ nearest multiple of ten rupees—applied 
section 288A. 

(a) In figures. 

(b) In words. 

fB) item 4 and Note 1 shail be omitted; 

(iii) in Part Ii,— 

(A) in Pern 3— 

(a) entry (5) shall be omitted: 

(b) entres ( 6 ) to (15) shall be re-numbered respectively ns entries (5) to 

(14); 

(c) for enfrv ( 6 ) as so renumbered, the following entry shall be substituted, 

namely:— 

“( 6 ) Amount equal to fifty per cent of the sum with reference to which 
d-d'i-'ion is allowable under section 800 of the Income-lax Act, 
1961 

(d) in entry ( 11 ) as 60 re-numbered, the words "and super-tax” shall be 
omitted: 

(e) for en'rv 612) as so re-numbercd, the following entry shall be substituted, 

namely:— 

"(12) Amount of Income-tax pavable by the company in respect of its total 
income under the provisions of the Income-tax Act, 1961, as reduced by 
the aggregate of— 

(i) the amount of income-tax if any. nsyab’c in reSDect of the income 

referred to in clauses fi). (ii) (p'O and (viii) of rule t of the First 
Schedule to the Compani-’s (Profits) Surtax Act, 1964; 

(ii) the amount of income-tax. if any. payable by the company under the 

provisions of th* annua! Finance A^t with reference to the relevant 
amount of dis'ributions of dividends by it; 

(iii) tile amount of income-tax if any, rnyah'* bv the company und*r 

section 104 of the Income-tax Act, 1961, (Please see Note 4).”; 

(f) In entry (14) as so re-numbered, for the brackets, figures and word "(1) 

to (M)u the brackets, figures and word "( 1 ) to (13) 11 shall bo sub¬ 
sidised: 

(B) In item 4. for the brackets, words and figures 'TTtem 1 plus if-m 2 minus 

entry (] 5 ) 0 f j 1em 3 y, tpi s brackets wo r ds and fioures 'Tltem 1 plus 
item 2 minus entry (14) of item 3 1“ shall be substituted; 

(C) In Note 3 for -the brackets, words and ficures “rSee entry ( 11 ) of item 3 

of Port It)”, the b-ackets, words and figures ‘TSee entry (10) of item 3 

of Part IT]" shall be subsl'tuted; 

(D) for Note 4, the following Note shall be substituted, namely:— 

“Note 4.—[See entry (12) of item 3 of Part II). 

The amount of income-tax to be shown against this entry will be the amount 
calculated after making allowance for any relief, rebate or deduction 
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in respect of income-tax to which the assessce may be entitled under 
the provisions of the Income-tax Act, 1961. or the annual Finance Act. 
The amount of tax so arrived at should be further reduced by the 
afigrcsate of the following amounts, namely:— 

(I) the amount of income-tax, if any, payable in respect of (a) say profit! 

of any business of life insurance, (b) any income by way of com¬ 
pensation or other payment referred to In section 28(li) of the 
Income-tax Act, 1961, (c) any income chargeable under the head 
“Capital gains’’ under the Income-tax Act, 1961, and (d) dividends 
from an Indian company or a company which has made the pres¬ 
cribed arrangements for the declaration and payment of dividends 
within India, where any such income, profits and gains are included 
in the total income; 

(II) the amount of income-tax, if any, which is payable by the company 

under the provisions of the onnttal Finance Act with reference to 
the relevant amount of distributions of dividend* by it; and 

(iii) the amount of income-tax, if any, which is payable by the company 

under section 104 of the Income-tax Act, 1961."; 

(iv) In Part III, for item 5, the following item shall be substituted, namely:— 
"5. Amount of debentures (as on tbe first day of the previous year) 

issued to the public."; 

(v) in Part IV, for the words “by the Principal Officer of the Company", 

the words “bv the managing director of the company, or where for 
anv unavoidable reason such managing director Is not able to sign 
and verify the return, or where there is no managing director, by 
any director thereof,” shall be substituted; 

fb) In Form No. 4, In item 7, for the word and ficures “section 16". the words, 
figures and brackets “section 11 'section 16/applied section 131(2)." shall 
be substituted. 

[No. 1339/F. No. 143f2)/76-TPL) 
O. P. BHARDWAJ, Secv 

=7? fVefr, 28 IT?, 1976 

WTo 372 (ct).—RTTR) (vgR) ’ 96 4 ( 1 904 7) 

nrrj 25 vjrr ttr mfoRiff wV tr& strtst wx W, * 6 RRf[ 

(hut) NfrTTi' fpdR, 1964 i? RTIISH 3? fapT frl'HP h fad fjpTTT tTTRTT 

fr, W=T 

1. (l) TR fRRR? TT RfSTRT RTR RRTf) 1 (rtr) RpTRir ' (RJjfYtjR) fipTR. 
1976 & I 


(2) r? ftRR srftifRRR 2 rtrt vYr fRtrR- 3 197 $ wrtr i 

RRR r RR T3[?r ^tttT I 

2- f^rnr) fRRR, I964%1 wt 3 Jr, rttt mo % rrtrt- 
TW T) RR (IX) % RTFT TH fRTRfkfaR RR TR) RTTTTft, _ 

*?TTT 14 0 RlTiRT'R— (IX) N7TT 140 % wqrR RT ftfER fana tr 

RTTT T-fV trirnf), STRfR •— 

"140. firrrtf) ^RT-srfRfRRR' sft 5 % 

fRRTift tf STB fR^Vpfi 3TTT, Hr 
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Jr ^or ono Frkrr Fnrrn ir 5 ? nor ort sfk g-Jr 
iTcinfw ont Oonf of $, *Ftf sron fo}*ro of $, 

W owoV o f^r tY Ffkrr am, in of, srFmof owor gF 
^rr Jr, Foot 3 iffT of opt-ot nrrPrTT of Error 1 e 3 % ofm 
^opt ofomf oror on on of otPtt aicr non For>; 
OR(f srk Foorof omFrr of nrrpfr i” i” i 

3. oFtPpe Jr, — 

(o) 000 1 if, — 

(i) opt i % $*, "nnof or on-” srFoFe % 

TO, foroFoforO TTfofe SRT.'rOvFTO Of OT^Of, *TO?cT :— 

"WPft Jrn 03Tio-” ; 

(ii) opt i if, — 

(o) 00 3% TOTT OT 00 Tit nrcpfr, srofo :— 

“ 3 . oft om % Poreoo ono or ^rFFoer oorf too (noro, 
00 1 % PTOf FoOTT 00 STOTT OPT ft TOO OT 2 
% orof Fourf of or tot oft if Jr fnonr srPno £ to 
wo)— opt, of of arcr 2 ss o i 

(o) oof if 


(or) wf $r 

it 

■ - — - , 

(sr) 00 4 nfr Fnro t or on Forr rrrnrr , 

(iii) opt II if,— 

(o) 00 3 if— 

(o) ofofk 5 pt ofr Ton nr^or , 

(w) ofofe 6 Jr stFoPsj 15 00 or oott; ofarfe 5014 

op % 00 if jornfFoo Foot win : 

(0) ^0 oott jo^nfoT ofaFe 6 % tor or f-norrrFoT 
oFoFe tot omfr, wofar:— 

"( 6 ) nr too %, Fool; oPr Ft To Jr nr-or srFjPm, 
1961 or OTTT SOD % TTJfT Pltft STpTTT $, 50 
srFoocr o oo^ot too i” ; 

(«T) fO 5 TOTT Jof^rffocT oFofk: u if it "ok ofkor” 
Vl*cpf OT OTO fO0T 'Jilt'll | 
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(s 7 ) ^fTT 9+1 < 'J'flT ttiTtf+d MftP-i 12 % IT f'iHRifflra 1 
Sffafe Wt ^Ttnft, — 

"( 12 ) Pmfnfer T7RT 7ft 7R TT^f % 777171, EfR-TTr 

sfftrfwr, 1961 % TTsprff % Enfk ttcttI srn Errft 

3pr etpt Tff Tim eir-tit ttr, EfTfa:— 

(i) (nrn) trf^r EfftffaqTT, 1964 ^ 7*r7i 
Ef^g^ft % farm 1 % sm (i), (ii), (iii) 
Eik (viii) *r kfk? ?mr ^ tdr 77 nr-tt 

T+H, iff? JFtf ^; 

(ii) *rpnft ITO Trim; fan srftrfwr 7 ? ^r?srf % 
wfk m mn-TT tit ttr, iff? ?ftl ?>, mr% 

5 ITT f"s fa 3 T faq <_ IJ I 7?T giPTTT vV t> H % Srfri 

fafn ^ ; 

(iii) sot wrar-^r wfafaiPT, 1901 nft sot 

104 % Enffa Smr-JTfT TW, qfa THf % l” 

(n) w fw srfafe 14 Jr, “( 1 ) % (i4)" 

*>377, Eppf Elk WTT 7? WH 7T "( 1 ) It ( 13 )” 

^fWF, Ef+ Elk 7T«7 T9T Jl'l m *T; 

(«r) R? 4 if, "(5? 1 -f-*TS 2-77 3 ^ fffafe (l5)]" 
7^577, ST»tf Efk EWf % TTH 7T “[it? 1-pT? 2— 
77 3 Tff fffafe (14)]” Tifam, Hfs? qk wir 

(ir) femr 3 if “[Hr? 2 ?ft r? 3 «rk srfafcr (u) ^fanr]” 
^s^f, mwflf 5fk wf % m? tt “[*mr 2 Tit 7? 
3 srfafk ( 10 ) tf<5Pi]’' ipfs^T, w (ih w fa 
^fRnr ; 

(?) frmr 4 % »tft tt fkTfnfarcr fmwi nrgin, 77 ^:- 

"femr 4 —[*tft 2 7 ft 77 3 7ft (12) 

stt srfafk %Rra^r f^arr^ nfa m^fr wnr-m;^ 
tttt etpt-tttE ifaH imh, 1961 erri «tifa+ fan wfafa^ % 
UTTnff % et#t fkerffkrT Efnrm: far? ng- 

fmTr, in tt ft ?mrr ^ f%g 

iff77 % Twin nufain wf ?frfr 1 amr irw 
?ff IT$ T^fR if ^ Of*" r t W<33 T?fR I VI ifnr wk “hR WK 
fkr ;?thiii, Tr«fk :— 

(i) (?t) ^fkR tfkr % fip# iprrraTT % ’PT^ ntr, 
(?r) ETR-^T ETflJkinT, 1961 ETTTT 28(ii) 
t kf?R Srf^T.T in EfR TKR % ^7 5f ^ 
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TTR, (h) WET-TT srfifpEET, 1961 % IfTtT 

wW % SHUT TT? 

tflT (h) feft HTCHfa TTTft m TT^fV TTTfr 
it, fjran tttt % Hrarwf # Emr hVt 
hset % f'T'i ftrffci FTsmi %t |, ?rr*rr?r, 
«n$ 3?fr stet, hth sffc ttPh-^tut *r w 

% 5EcET=T fTfTrrpT'T t; Tr STIUcT TT flTTTT 
Tf TTT, irfsr ft$ | ; 

(ii) TPpft ski, Trfar f*rH wftrPm % HiTm t 

wfrl, »TTT ftrfrM % fTSRiJI ft fTTrl TT*T 

% srffr frafar wpt-tt xm, qfar tt* 

(iii) T^rfr anr, smr-TT srfarfrTor, 1961 ft mrr 
104 % snft^ ww-tt Tt tht, qfo =frrf 
t I" ; 

(iv) het HI *, ET 5 % T*m TC PT^Tf^rf^cr jit Tsft 

:— 

“5. HIT TT PETfacT Rr^Pf T> THE (^t T? 
* Mm RfT % *EJWT) I" ; 

(v) WET IV E, "imft % TIT'T wRlTTCt CTTf” 

% WET IT "TPEft % SHEW pT^fTT STTr, Tf 
h^t frfft TRH W Eqr SHF* 

pTHEfr it ^arcn: *rk thtt whtttt Jr 
Ww4 #1 |, MMM\ Tff Ttf Wd r-TpHTF 
I', TKT^fr % RfEft f-TtWT SKr," H5T W Hrtjjl I 

(w) M¥M ffo 4 1?, 1? 7 Jr, "HHT 16” W*? *ffa *TTf % 

htet m "vm ii /mu i6/het -ft wf ukt 131 

(2) "!W, TT wtr fts&fi Tft HnjT I 

[to 1339/TTo #0 143(2)/76-T% Pto C[Ho] 
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